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be able to get an education and get a job.
And everything was just going to be fine.

But we lost our concentration. And we got
in trouble. And by the time I graduated from
college, we had 2 years of riots in the streets.
It was 9 weeks after Martin Luther King was
killed—about 6 weeks—9 weeks after Presi-
dent Johnson said he couldn’t run for reelec-
tion because the country was so divided, and
2 terrible days after Senator Kennedy was
killed. And just a few months later, the pre-
vious longest economic expansion in Amer-
ican history was history. It doesn’t take long
to live a life. Nothing ever stays the same.
We should be happy and thank God every
day that we live in this time. But the test
is, what will we do with it?

Thank you, and God bless you.

NOTE: The President spoke at 3:03 p.m. at a pri-
vate residence. In his remarks, he referred to
luncheon hosts William and Nancy Gilbane; Rep-
resentative Kennedy’s father, Senator Ted
Kennedy, and the Senator’s wife, Vicki; Rep-
resentative Kennedy’s mother, Joan Kennedy; Lt.
Gov. Charles Fogarty and former Lt. Gov. Richard
A. Licht of Rhode Island; former Mayor Joe
Paolino of Providence; Mark Weiner, treasurer,
Democratic Governors’ Association; former Sen-
ior Adviser to the President for Policy Develop-
ment Ira Magaziner; former Representative
Joseph P. Kennedy II; Lt. Gov. Kathleen Kennedy
Townsend of Maryland; and Republican Presi-
dential candidate Gov. George W. Bush of Texas.
Representative Kennedy is a candidate for reelec-
tion in Rhode Island’s First Congressional Dis-
trict. This item was not received in time for publi-
cation in the appropriate issue. A portion of these
remarks could not be verified because the tape
was incomplete.

Statement on the Stability Pact for
Southeast Europe
July 28, 2000

A year ago in Sarajevo I joined leaders
from Europe, other nations, and the inter-
national financial institutions to launch the
Stability Pact for Southeast Europe in the
aftermath of the Kosovo conflict. Working
closely with our partners in Europe and the
region, I am proud of the progress that we
have made. We have promoted political and
economic reform, provided financial support

for the region’s economic development, and
advanced the membership of southeast Eu-
ropean countries in key international institu-
tions.

Europe, appropriately, is leading this ef-
fort, joining international financial institu-
tions in pledging over 85 percent of assist-
ance to the region. The United States is
doing its part by contributing to more than
50 Quick Start projects to improve infrastruc-
ture, attract investment, reinforce human
rights, and fight crime and corruption. This
week we established with the European Bank
for Reconstruction and Development a $150
million fund to promote small and medium
businesses in the region. We also launched
a $150 million regional equity investment
fund to invest in telecommunications, con-
sumer goods, and other sectors in the region.
Initial reforms have led to the beginning of
renewed economic growth this year. Private
investment is up, and inflation is down.
Democratic values and structures are grow-
ing stronger. In Kosovo, the first democratic
local elections will be held this fall.

While results since the Stability Pact sum-
mit are encouraging, the last aggressive dicta-
torship in Europe remains a threat to peace.
We will continue to support the democratic
opposition in Serbia and the people of Mon-
tenegro until they can take their rightful
place among the free and prosperous people
of Europe. With continued commitment by
both the region and the international com-
munity, we can achieve our common vision
of building a peaceful, undivided, and demo-
cratic Europe.

NOTE: This item was not received in time for pub-
lication in the appropriate issue.

Notice—Continuation
of Iraqi Emergency
July 28, 2000

On August 2, 1990, by Executive Order
12722, President Bush declared a national
emergency to deal with the unusual and ex-
traordinary threat to the national security and
foreign policy of the United States con-
stituted by the actions and policies of the
Government of Iraq. By Executive Orders
12722 of August 2, 1990, and 12724 of
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